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2013 May Market Activity |

SSE COMPOSITE 2,300.59 +122.68 (+5.63%)
HANG SENG 22,392.16 -344.85 (-1.52%)
NIKKEI 225 13,774.54 -86.32 (-0.62%)
FTSE 100 6,583.10 +153.00 (+2.38%)
DAX 8,348.84 +435.13 (+5.50%)
DOW 15,115.57 +275.77 (+1.86%)
S&P 500 1,630.74 +33.17 (+2.08%)
NASDAQ COMPOSITE 3,455.91 +127.12 (+3.82%)
ASX 200 4,926.60 -264.60 (-5.10%)
TSX COMPOSITE 12,650.40 +193.90 (+1.56%)
TSX VENTURE 965.83 -3.42 (-0.35%)

Global Indicies 2013 Performance
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JAPAN GOVERNMENT BOND 10Y
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May 23: Yield spiked to intraday high
0.8 of 1.000%, but closed at 0.895% 0.8
after BOJ intervened and conducted
massive buying totalling 2 trillion yen
Apr 4: BOJ (USD 20 billion)
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0.5+ May 24: BOJ followed up with a 0.5
second purchase totalling 900
billion yen (USD 10 billion)
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Japan: Household Financial Assets and Gross Public Debt 1/
(In trillions of yen)
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Sources: IMF WED database, Bol, and authors” calculations.
1/ Gross debt of the general government induding and exduding liabilities owed by the
Fiscal Investment and Loan Program (FILP).
2/ For 2011 and on, FILP liabilities are assumed to stay st the same level as in 2000,

——HHfin assets, asmeming 3.5% HH saving rate

= =={Gross Public Debt including FILP Liabilities 27

=+ Gross Pubbc Debt exduding FILP Liabifties
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Time Period Benchmark Comparison
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Average 1.02% 1.16% 1.05% 607%

Cumulative Benchmark Comparison =
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Date INDU SPX v uz80258
May 2012 6.21% 6.27% 293% 14.32%
Jun 2012 2.52% 2.56% A17% 20.86%
Jui 2012 1.55% 1.33% 356% 2392%
Aug 2012 0.93% 0.62% 1.17% 22.64%
Sep 2012 1.69% 3.06% 06/% 22.86%
Oct 2012 0.89% 1.02% 0.06% 3M07T%
Nov 2012 1.42% 1.31% 161% E%
Dec 2012 0.83% 2.02% 350% 99.94%
Jan 2013 4.90% 1% 176% 7335%
Feb 2013 6.36% £.35% 71.55% 69.98%
Mar 2013 10.33% 12.25% 9.60% 75.71%
Apr2013 12.31% 14.28% 12.54% 99.90%
May 2012 to Apr 2013 1231% 14.28% 12.54% 99.90%
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